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UPDATE - OPTION TO ACQUIRE BRAZILIAN
IRON ORE PROJECT

Further to the announcement which was released to ASX on 26 September 2011, the directors of Magnhum
Mining and Exploration Limited (Magnum or the Company) (ASX: MGU) are pleased to announce that they
have been successful in extending the Option Period to 16" April 2012, in order to finalise the Due
Diligence.

The Company expects to provide a further update at this time.
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